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A s s e t s Statement of assets and liabilities as of December 31, 2024 L i a b i l i t i e s

Previous year Previous year
€ € € € € €

A.  Long-term assets A.  Net equity

I. Intangible fixed assets As of  1.1.2024 9.507.302,83 8.905.399
1. Acquired consessions, industrial and similar Change in reserves

rights and assets, of which to legacies 264.688,33 0
and licences in such rights and assets 179.478,82 112.830 Net income from business activities -331.155,89 481.588

2. Prepayments 0,00 179.478,82 8.010 Net income from asset management 144.347,80 22.593
Net income from business operations 77.129,75 97.723
As of 31.12.2024 9.662.312,82 9.507.303

II. Tangible fixed assets
1. Property 552.384,08 552.384
2. Premises 2.489.966,14 2.593.754
3. Courtyard fortification and outside facilities 4.757,62 5.988 B.  Special items for fixed assets (donations) 15.831,73 19.047
4. Operating equipment 105.118,53 127.478
5. Office equipment 51.323,36 81.907
6. Car pool 62.512,81 40.612
7. Exhibition material 11,00 11 C.  Provisions
8. Low-value assets 0,00 3.266.073,54 0

1. Tax provisions 59.847,20 41.478
2. Other provisions 166.663,88 226.511,08 253.245

III. Financial assets
1. Investments 651.000,00 276.000
2. Loans to other long-term

investees and investors 1.730.191,89 1.507.522 D.  Donations/Funds for projects, not yet disposed 21.423.953,64 16.430.190
3. Long-term securities 212.064,73 2.593.256,62 207.157

E.  Liabilities
B.  Short-term assets

1. Liabilites to financial institutions 842.144,67 1.040.154
I. Inventories thereof due within one year: € 99,760.97 (previous year: € 97,572)
1. Goods 289.176,85 1.974.338 2. Received advance payments 10.334,97 485.790
2. Advance payments 784.230,16 1.073.407,01 260.506 thereof due within one year: € 10,334.97 (previous year: € 485,790)

3. Trade payables 142.658,27 311.478
thereof due within one year: € 142,658.27 (previous year: € 311,478)

II. Receivables and other assets 4. Liabilies due to affiliated companies
1. Trade receivables 61.806,43 460.957 thereof due within one year: € 119,494.23 (previous year: € 73,333) 119.494,23 73.333
2. Receivables from other long-term 5. Other liabilities

investees and investors 2.628.580,00 2.733.490 thereof due within one year: € 315,886.02 (previous year: € 234,099) 315.886,02 234.100
3. Other assets 337.811,00 3.028.197,43 287.917 thereof from taxes: € 151,648.18 (previous year: € 42,390)

thereof related to social security: € 1,697.43 (previous year: € 4,656) 1.430.518,16

III. Cash-in-hand and bank balances
1. Cash-in-hand 6.298,90 7.123
2. Bank balances 22.607.011,57 22.613.310,47 17.128.962 F.  Deferred income 2.333,00 2.333

C.  Prepaid expenses 7.736,54 31.505

32.761.460,43 28.398.451 32.761.460,43 28.398.451

Tönisvorst, May 19, 2025

Sid Johann Peruvemba               Kerstin Steuler                            Dr. Angela Zeithammer
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Statement of revenues and expenses for the period from January 1 to December 31, 2024

Previous year
€ € € €

  1. Revenues 1.940.462,23 5.397.654,21

  2. Income from the use of donations 9.138.751,99 12.260.808,42

  3. Income from third party subsidies for projects 21.549.756,78 22.890.028,88

  4. Other income 81.353,76 32.710.324,76 164.477,00 40.712.968,51

  5. Cost of materials

a) Expenses for raw material (thereof change in inventories: € 1,321,242.86, previous year: € 2,236,389.14) -4.547.321,13 -8.464.798,93

b) Expenses for purchased services -136.685,58 -4.684.006,71 0,00 -8.464.798,93

  6. Gross profit 28.026.318,05 32.248.169,58

  7. Personnel expenses

a) Wages and Salaries -2.895.251,24 -3.676.376,12

b) Social securities, post-employment and other employee's benefit costs -603.716,28 -744.662,88

c) Voluntary social expenses -72.290,93 -3.571.258,45 -40.243,14 -4.461.282,14

8. Depreciation of intangible fixed assets and tangible fixed asset -331.088,07 -426.526,42

9. Other operating expenses -24.290.797,01 -26.687.011,31

10. Operating result -166.825,48 673.349,71

11. Other interest and similar income 167.724,20 18.369,02

12. Interest and similar expenses -75.438,98 -34.995,27

13. Financial result 92.285,22 -16.626,25

14. Taxes on income -35.138,08 -54.819,12

15. Income after tax -109.678,34 601.904,34

16. Net loss / income -109.678,34 601.904,34

thereof from business activities -331.155,89 481.588,22
thereof from asset management 144.347,80 22.593,43
thereof from business operations 77.129,75 97.722,69

-109.678,34 601.904,34



Deutsches Medikamenten-Hilfswerk “action medeor“ e.V., Tönisvorst Annex 3

Cash flow statement 2024

Net income k€ -110
+/- Depreciation/Reversal of write-downs of fixed assets " 326
-/+ Increase/Decrease in inventories " 1.162
-/+ Increase/Decrease in receivables (in general)

and prepaid expenses " 478
+/- Increase/Decrease in provisions/special items " -70
+/- Increase/Decrease in donations/funds not yet disposed " 4.993
+/- Increase/Decrease in received payments in advance " -476
+/- Increase/Decrease in trade accounts payables " -169
+/- Increase/Decrease in liabilities

due to affiliated companies " 45
+/- Increase/Decrease in other liabilities " 82
1. Inflow from operating activities k€ 6.261

- Payments for investments in fixed assets k€ -871
+ Incoming payments from sale of assets " 20
2. Outflow from investment activities k€ -851

+ Increase in net income by legacies in 2024 k€ 265
thereof non-cash " 0

- Decrease in net income by legacies in 2024 " 0
thereof non-cash " 0

- Decrease in net income by withdrawals
for the association's purpose ("ideeller Bereich") " 0 k€ 265

+ Loan payout 0
- Loan re-payment -198
3. Inflow from financial activities / legacies k€ 67

4. Net change in cash and cash equivalents (Balance 1.-3.) k€ 5.477

+ cash as of 1.1.2024 " 17.136
= Cash as of 31.12.2024 k€ 22.613
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Auditors’ Opinion

To the Verein Deutsches Medikamenten-Hilfswerk “action medeor“ e.V.

Audit opinions

We have audited the annual financial statements of the Verein Deutsches
Medikamenten-Hilfswerk “action medeor“ e.V., which comprise the statement of assets,
liabilities, income and expenses for the fiscal year from January 1 to December 31,
2024, and the notes to the financial statements, together with a description of the
accounting and valuation principles used. In addition, we have audited the Management
Report of the Verein Deutsches Medikamenten-Hilfswerk “action medeor“ e.V. for the
fiscal year from January 1 to December 31, 2024.

In our opinion, based on the findings of our audit,
   the attached annual financial statements comply, in all material respects, with the

requirements of German commercial law applicable to corporations and give a true
and fair view of the net assets, financial position and results of operations of the
association as of December 31, 2024 in accordance with German principles of
proper accounting and

   the attached Management Report as a whole provides an accurate overall image of
the situation of the association. In all material respects, this Management Report is
consistent with the annual financial statements, complies with German legal
requirements and suitably presents the opportunities and risks of future
development.

In accordance with § 322 (3) sentence 1 of the HGB, we declare that our audit has not
led to any objections to the correctness of the annual financial statements and the
Management Report.

Basis for the audit opinions

We conducted our audit of the annual financial statements and the Management Report
in accordance with § 317 HGB and German Generally Accepted Standards for the audit
of financial statements promulgated by the Institut der Wirtschaftsprüfer (IDW). Our
responsibility under these rules and principles is further described in the section
"Auditor's responsibility for the audit of the annual financial statements and the
Management Report" of our audit opinion. We are independent of the association in
accordance with German commercial and professional regulations and have fulfilled our
other German professional obligations in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinions on the annual financial statements and the Management
Report.
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Responsibility of the legal representatives for the annual financial statements and the
Management Report

The legal representatives are responsible for the preparation and fair presentation of the
annual financial statements in accordance with German principles of proper accounting
and in accordance with German commercial law, and for the presentation of the net
assets, financial position, and results of operations of the association in accordance with
German principles of proper accounting. In addition, the legal representatives are
responsible for the internal controls that they have determined to be necessary in
accordance with German Generally Accepted Accounting Principles to enable the
preparation of annual financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the legal representatives are responsible for
assessing the association's ability to continue as a going concern. They are also
responsible for disclosing matters relating to the continuing operation of the entity, if
relevant. In addition, they are responsible for accounting for continuing operations on the
basis of the same accounting policy, except to the extent that this is contrary to fact or
law.

In addition, the legal representatives are responsible for the preparation of the
Management Report, which, as a whole, provides an appropriate view of the
association's position and is, in all material respects,  consistent with the annual financial
statements, complies with German legal requirements and suitably presents the
opportunities and risks of future development. In addition, the legal representatives are
responsible for the precautions and measures (systems) that they have deemed
necessary to enable the preparation of a Management Report in accordance with the
applicable German legal requirements, and to provide sufficient suitable evidence for the
statements in the management report.

Responsibility of the auditor for the audit of the annual financial statements and
Management Report

Our objective is to obtain reasonable assurance whether the annual financial statements
as a whole are free from material misstatement, whether due to fraud or error, and
whether the management report as a whole provides a suitable view of the position of
the association and is consistent, in all material respects, with the annual financial
statements and the findings of our audit, complies with German legal requirements and
presents fairly the opportunities and risks of future development, and to express an
opinion that includes our audit opinion on the annual financial statements and the
Management Report.

Reasonable assurance is a high level of assurance, but not a guarantee that an audit
conducted in accordance with § 317 HGB and German Generally Accepted Standards
for the audit of financial statements promulgated by the Institut der Wirtschaftsprüfer
(IDW) will always detect a material misstatement. Misstatements could result from fraud
or error and are considered material if it could reasonably be expected that they would
individually or collectively influence the economic decisions of users made on the basis
of these annual financial statements and Management Report.
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During the audit, we exercise our best judgment and maintain professional skepticism
throughout the audit. In addition:

 We identify and assess the risks of material misstatement in the annual financial
statements and of the management report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our audit opinions. The risk of
not detecting a material misstatement resulting from fraud is higher than the risk of
not detecting a material misstatement resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

 We obtain an understanding of internal control relevant to the audit of the annual
financial statements and of arrangements and measures (systems) relevant to the
audit of the management report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an audit
opinion on the effectiveness of these systems of the Association.

 We evaluate the appropriateness of accounting policies used by the executive
directors and the reasonableness of estimates made by the executive directors and
related disclosures.

 We draw conclusions about the appropriateness of the executive directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in the
auditor’s report to the related disclosures in the annual financial statements and in
the management report or, if such disclosures are inadequate, to modify our
respective audit opinions. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to be able to continue as a going concern.

 We evaluate the overall presentation, structure and content of the annual financial
statements, including the disclosures, and whether the annual financial statements
present the underlying transactions and events in a manner that the annual financial
statements give a true and fair view of the assets, liabilities, financial position and
financial performance of the Company in compliance with German Legally Required
Accounting Principles.

 We evaluate the consistency of the Management Report with the annual financial
statements, its conformity with German law, and the view of the Company’s position
it provides. We perform audit procedures on the prospective information presented
by the executive directors in the management report. On the basis of sufficient
appropriate audit evidence, we evaluate, in particular, the significant assumptions
used by the executive directors as a basis for the prospective information, and
evaluate the proper derivation of the prospective information from these
assumptions. We do not express a separate audit opinion on the prospective
information and on the assumptions used as a basis. There is a substantial
unavoidable risk that future events will differ materially from the prospective
information.
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