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A. Main section 

 

 

I. Assignment and execution of our assignment 

 

Through 

 

action medeor International Healthcare gGmbH, 

- hereinafter also the “Company” -  

 

represented by the managing director, Mr. Christoph Bonsmann, Düsseldorf, we were assigned 

to audit the annual financial statement for the financial year 2015 in accordance with the 

provisions of section 317 HGB (German commercial code). 

 

We hereby declare pursuant to section 321 (4a) HGB that we are independent in the sense of 

section 319 HGB.  

 

According to section 267 (1) HGB the Company is a small-sized corporation and therefore 

subject to audit in accordance with sections 316 ff HGB; according to section 10 no. 2 of the 

Company agreement it is a voluntary annual audit.  

 

We present the following report regarding the nature and scope and regarding the results of our 

audit, which was compiled according to the principles of correct reporting of audits (IDW PS 450). 

 

The execution of our audit and the results of the audit are presented in detail in sections II and III. 

The unrestricted auditor’s opinion issued on the basis of our audit is reproduced in section IV.  

 

We enclose with our report the audited annual financial statement, consisting of Balance sheet 

(Annex 1), Income statement (Annex 2) and Notes (Annex 3). 

 

We also carried out further analysis and explanations in accordance with our assignment, which 

are shown in the explanatory notes B. 
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The execution of our assignment and our responsibilities, including in relation to third parties, are 

based on the agreed “General Engagement Terms for Wirtschaftsprüfer und Wirtschafts-

prüfungsgesellschaften” as of January 1, 2002, which are enclosed with this report as Annex 8. 

 

 

II. Subject, nature and scope of the audit 

 

Subject of our audit was the annual financial statement as of December 31, 2015 (Annexes 1, 2 

and 3) under consideration of the accounting for the financial year 2015 and the compliance with 

the applicable statutory accounting regulations. The audit of compliance with other statutory 

regulations is only insofar within the scope of the audit as this usually has consequences for the 

financial accounting. 

 

We carried out our audit in compliance with the German principles of orderly auditing of annual 

financial statements as published by Institut der Wirtschaftsprüfer (IDW – German Institute of 

Auditors).  

 

The scope of our audit assignment did not include an examination of the nature and suitability of 

the association’s insurance protection, specifically whether all risks have been taken into account 

and are adequately covered by insurance. 

 

The statutory representatives of the Company are responsible for the accounting and preparation 

of the financial accounting as well as for the information provided to us. Our assignment is to 

assess the documents presented by the statutory representatives and the information provided in 

the course of our dutiful audit. 

 

The audit was performed in April and May 2016 in the premises of the association Deutsches 

Medikamenten-Hilfswerk “action medeor“ e.V., Tönisvorst, and in our office. 

 

Our audit was based on the annual financial statement as of December 31, 2014 audited by us 

and provided with an auditor’s opinion dated April 20, 2015 which was approved without change 

by the shareholders’ resolution of May 29, 2015. 
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The documents taken for our audit were the bookkeeping documents, vouchers, confirmations 

issued by banks and the association’s files and correspondence. All agreements, investigations, 

accounts and corresponds, and other documents and vouchers, required for our audit were pre-

sented to us. We obtained information specifically from: 

 

Mr. Christoph Bonsmann, Managing Director, 

Mr. Bernd Pastors, Managing Director, 

Mrs. Kerstin Steuler, Authorized Signatory. 

 

In addition to the above, the statutory representatives confirmed to us in writing as part of their 

standard letter of representation that the association’s accounts and the financial accounting take 

full account of all assets, obligations, risks and accruals and deferrals that need to be booked, 

that they contain all receipts and expenditure, and that all relevant information has been provided 

and all existing liability contingencies notified to us. 

 

When carrying out our audit of the financial accounting, we complied with the stipulations under 

sections 316 ff HGB as well as the German principles of orderly auditing of annual financial 

statements as published by Institut der Wirtschaftsprüfer. We accordingly adopted a problem-

orientated approach in our audit – albeit without any special focus on fraud investigation – such 

that we would have recognised any irregularities or infringements of statutory regulations that 

could have a significant effect on the presentation of the asset, financial and profit situation of the 

association in relation to the actual situation. 

 

The nature, scope and results of the individual audit activities we performed are recorded in our 

working papers. 

 

Our audit activities were based on a plan regarding the main focal points of the audit which was 

in turn based on our preliminary assessment of the association’s commercial situation and our 

estimate of the efficacy of the association’s internal control system for its accounts. This estimate 

was based in particular on our knowledge of the general legal and economic context of the asso-

ciation’s business. 
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Our assessment of special risk areas arising that emerged in the course of our audit planning 

indicated the following emphases for our audit: 

 

- evaluation of inventories, 

 

- development and evaluation of trade receivables, 

 

- development and evaluation of provisions, 

 

- development of liabilities from donations not yet disposed, 

 

- development of income from the use of donations, 

 

- further individual circumstances and items that significantly affect the presentation of the 

Company’s net assets, financial position and results of operations 

 

On the basis of an assessment of the Company’s internal control system we determined our 

further principal audit activities in compliance with the principles of materiality and economy. Both 

our analytic audit activities and our audit of specific cases were accordingly carried out in the 

form of random checks, depending on the nature and scope of the items in question, taking 

account of the significance of the audit areas and the organisation of the Company accounts. The 

random checks were selected in relation to the economic significance of the individual items of 

the annual financial statement and in order to allow adequate verification of compliance with 

statutory accounting regulations. 
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III. Findings and notes to the financial statement 

 

 

1. Correctness of the financial accounting 

 

 

1.1. Accounts and other audited documents 

 

The Company’s accounts (financial and asset accounts) are done through “Navision Financials” 

from Microsoft Deutschland GmbH, Oberschleißheim. 

 

The accounts-related internal control system set up by the Company provides for a system of 

regulations regarding organisation and control that are adequate for the purpose and scope of 

the Company’s business.  

 

The organisation of the bookkeeping and internal control system related to the accounts is 

sufficient to allow complete, accurate, in line with the times and orderly recording and booking of 

business transactions. The table of accounts is sufficiently structured, and the system of 

documentation and records is ordered clearly and comprehensible. The books were opened 

correctly with the figures from the annual financial statement of the previous year and overall 

correctly maintained throughout the entire financial year. 

 

The information taken from the other audited documents leads to a correct presentation of the 

relevant transactions in the accounting and financial statement. 

 

In our opinion the overall conclusion is that the accounts and the other audited documents con-

form to all statutory requirements including the principles of correct accounting. The audit has 

resulted in no objections.  

 

1.2. Annual financial statement 

 

The financial accounting as of December 31, 2015 has been prepared in accordance with 

applicable regulations under commercial law and supplementary provisions of the Company 

agreement.  
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Balance sheet and Income statement are correctly derived from the accounts and the other 

audited documents. The structure of the Balance sheet (Annex 1) was drawn up in line with the 

regulations under section 266 HGB. The Income statement (Annex 2) was prepared according to 

the total cost accounting method pursuant to section 275 (2) HGB. 

 

The Notes prepared by the Company (Annex 3) adequately explain the accounting and 

evaluation methods applied for preparing the Balance sheet and the Income statement. All 

individual particulars required by law and the information on the Balance sheet and Income 

statement that can optionally be included in the Notes are correct and presented accurately. 

 

The annual financial statement therefore corresponds according to our findings to the statutory 

regulations including the principles of correct accounting. The audit has resulted in no objections. 

 

 

2. Overall statement of the annual financial statement 

 

Our audit has revealed that the annual financial statement gives a true and total compliance with 

the principles of correct accounting and a true and fair view of the net assets, financial position 

and result of operation of the Company that corresponds to the present situation. 

 

In addition, we refer to the further breakdowns and explanations of the Balance sheet and the 

Income statement. 

 

Concerning the bases for valuation and its amendments we refer to the statements of the 

Company in the Notes (Annex 3).  

 

There were no creative measures taken with influence on net assets, financial position and result 

of operation. The reported result is therefore free of all special factors and items. 
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IV. Auditor's Opinion 

 

 

To action medeor International Healthcare gGmbH 

 

We have audited the annual financial statement, comprising the Balance sheet, the Income 

statement and the Notes for the financial year, together with the bookkeeping system of action 

medeor International Healthcare gGmbH for the business year from January 1 until 

December 31, 2015. The maintenance of the books and records and the preparation of the 

annual financial statement in accordance with German commercial law and the supplementary 

provisions of the Company agreement are the responsibility of the Company’s management. Our 

responsibility is to express an opinion on the annual financial statement, together with the 

bookkeeping system, based on our audit. 

 

We conducted our audit of the annual financial statement in accordance with § [Article] 317 HGB 

[„Handelsgesetzbuch": „German Commercial Code"] and German generally accepted standards 

for the audit of financial statements promulgated by the Institut der Wirtschaftsprüfer [Institute of 

Public Auditors in Germany] (IDW). Those standards require that we plan and perform the audit 

such that misstatements materially affecting the presentation of the net assets, financial position 

and results of operations in the annual financial statements in accordance with German principles 

of proper accounting are detected with reasonable assurance. Knowledge of the business 

activities and the economic and legal environment of the Company and expectations as to 

possible misstatements are taken into account in the determination of audit procedures. The 

effectiveness of the accounting-related internal control system and the evidence supporting the 

disclosures in the books and records and the annual financial statement are examined primarily 

on a test basis within the framework of the audit. The audit includes assessing the accounting 

principles used and significant estimates made by management, as well as evaluating the overall 

presentation of the annual financial statement. We believe that our audit provides a reasonable 

basis for our opinion. 

  





                     

B. Explanatory Notes

Notes to the Balance sheet as of December 31, 2015

A s s e t s

A. Fixed assets

I.   Intangible fixed assets

Acquired concessions, industrial and similar rights € 4,690.06

and assets, and licences in such rights and assets  previous year: € 4,301.04

Book value as of January 1, 2015 € 4,301.04

Additions " 3,664.30

Depreciation " -3,275.28

Book value as of December 31, 2015 € 4,690.06
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II. Tangible fixed assets € 38,586.89
 previous year: € 40,356.41

1.  Machinery and equipment € 8,392.02

 previous year: € 8,998.78

Book value as of January 1, 2015 € 8,998.78

Depreciation " -606.76

Book value as of December 31, 2015 € 8,392.02

2.  Tenant fixtures € 5,778.97

 previous year: € 5,919.47

Book value as of January 1, 2015 € 5,919.47

Additions " 887.24

Depreciation " -1,027.74

Book value as of December 31, 2015 € 5,778.97

3.  Car pool € 5,385.49

 previous year: € 5,480.86

Book value as of January 1, 2015 € 5,480.86

Additions " 5,877.25

Reduction " -709.97

Depreciation " -5,262.65

Book value as of December 31, 2015 € 5,385.49

4.  Office equipment € 1,439.20

 previous year: € 178.77

Book value as of January 1, 2015 € 178.77

Additions " 1,445.39

Depreciation " -184.96

Book value as of December 31, 2015 € 1,439.20
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5.  Container € 1,170.82

 previous year: € 1,972.36

Book value as of January 1, 2015 € 1,972.36

Transfers " -115.58

Depreciation " -685.96

Book value as of December 31, 2015 € 1,170.82

6.  Storage equipment € 11,793.80

 previous year: € 13,627.23

Book value as of January 1, 2015 € 13,627.23

Depreciation " -1,833.43

Book value as of December 31, 2015 € 11,793.80

7.  Low value assets € 4,626.59

 previous year: € 4,178.94

Book value as of January 1, 2015 € 4,178.94

Additions " 2,809.38

Depreciation " -2,361.73

Book value as of December 31, 2015 € 4,626.59

8.  Prepayments and construction in progress € 130,085.27

 previous year: € 0.00

Book value as of January 1, 2015 € 0.00

Additions " 129,969.69

Transfers " 115.58

Book value as of December 31, 2015 € 130,085.27
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B.  Current assets

I.  Inventories

Medication € 514,363.96

 previous year: € 297,736.20

II.  Receivables and other assets

1. Trade receivables € 652,977.46

 previous year: € 210,040.34

Breakdown:

Receivables home € 28,226.61

Receivables abroad " 645,147.98

Doubtfoul account " -20,397.13

€ 652,977.46

2.  Receivables from shareholders € 0.00

 previous year: € 187.99

3.  Other assets € 24,084.02

 previous year: € 28,736.21

Breakdown:

Receivables from personnel € 261.55

Receivables loans form employees " 17,237.28

Creditor accounts in debit " 6,585.19

€ 24,084.02
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III.  Cash in hand and bank balances € 53,529.87

 previous year: € 203,552.28

Cash in hand

Petty Cash Book € 536.89

Petty Cash Book (Masasi) " 238.13

Petty Cash projekt " 106.28

Central pay office " 535.53

€ 1,416.83

The cash balance corresponds with the cash journal as of December 31, 2015.

Bank balances

Current accounts

Volksbank Krefeld, account no. 500 500 € 552.12

Volksbank Krefeld, Konto-Nr. 600 600 010 " 26,644.74

National Bank of Commerce Limited, account no. 011 103 024 890 " 23,518.86

National Bank of Commerce Limited, account no. 011 105 012 415 " 416.73

National Bank of Commerce Limited, account no. 011 108 000 412 " 980.59

€ 52,113.04

The amount recorded is proven by balance confirmations of the banks. 

C.  Prepaid expenses € 18,398.91

 previous year: € 17,747.27
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E q u i t y   a n d   L i a b i l i t i e s 

A.  Equity € 174,271.58

 previous year: € 106,400.58

I. Subscribed capital € 100,000.00

 previous year: € 100,000.00

II. capital reserve € 50,000.00

 previous year: € 0.00

III. Retained earnings € 6,400.58

 previous year: € 37,036.01

VI. Net profit/net loss for the financial year € 17,871.00

 previous year: € -30,635.43

B. Special items for fixed assets (donations) € 8,287.74

 previous year: € 9,604.87

C.  Provisions

1. Provisions for taxes € 1,242.60

 previous year: € 2,938.42
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2. Other provisions € 21.367,35

 previous year: € 18.385,52

Breakdown:
starting

balance of reversal/ balance of
1.1.2015 consumption allocation 31.12.2015

a) costs for the audit of the
annual financial statement 9.300,89 9.172,85 -128,04 = (r)

9.172,85 = (a) 9.172,85

b) rental expenses 9.000,00 9.000,00 0,00 0,00

c) rental expenses Masasi 0,00 0,00 12.000,00 12.000,00

d) professional association 84,63 84,63 194,50 194,50

18.385,52 18.257,48 21.239,31 21.367,35

D.  Donations / Funds for projects not yet disposed € 153.605,32

 previous year: € 88.718,22

Amount brought forward 1.1.2015 € 88.718,22

Income from donations 2015:

Free donations € 229.658,44

Donations designed for recipients " 16.107,88 " 245.766,32
€ 334.484,54

Use of donations 2015:

Free distribution of medication and equipment € 114.032,17

Use of donations designed for recipients " 1.977,46

Operating expenses projects " 9.439,92

Operating expenses Headquarter " 21.607,27

Non economic personnel expenses € 0,00

Non economic depreciations " 33.822,40 " 33.822,40

Total use of donations 2015 € 180.879,22

= (a)
= (r)
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Book value as of December 31, 2015 € 153,605.32

of which:

- Free donations still to be used € 146,937.35

- Funds for projects still to be used € 6,667.97

Free donations are disposed for the free donation of medication and equipment to recipients 
who are to assist after the statutory purpose.

E.  Liabilities

1.  Trade payables € 688,415.20

 previous year: € 383,017.61

thereof liabilities to shareholders: € 123.467,79.

2.  Liabilities to shareholders € 379,792.94

 previous year: € 150,479.13

This item concerns the grant of loans by the association Deutsches Medikamenten-Hilfswerk

"action medeor" e.V.

3.  Other liabilities € 9,733.71

 previous year: € 43,113.39

Breakdown:

other liabilities € 33.49

Income tax " 4,387.79

LAPF Pension Fund " 1,592.42

Social insurance contribution " 3,720.01
€ 9,733.71
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action medeor International Healthcare gGmbH, Tönisvorst Annex 1

A s s e t s Balance sheet as of  December 31, 2015 E q u i t y  a n d  l i a b i l i t i e s

 Previous year Previous year
€ € € € € €

A.  Fixed assets A.   Equity

I. Intangible fixed assets 4,690.06 4,301.04 I. Subscribed capital 100,000.00 100,000.00

II. Capital reserve 50,000.00 0.00
II. Tangible fixed assets
1. Machinery and equipment 8,392.02 III. Retained earnings 6,400.58 37,036.01
2. Leasehold improvements 5,778.97
3. Car pool 5,385.49 IV. Net profit/net loss for the financial year 17,871.00 174,271.58 -30,635.43
4. Office equipment 1,439.20
5. Container 1,170.82
6. Storage equipment 11,793.80
7. Low value assets 4,626.59 B. Special items for fixed assets (donations) 8,287.74 9,604.87
8. Prepayments and construction in progress 130,085.27 168,672.16 40,356.41

C.   Provisions
B.  Current assets

1. Provisions for taxes 1,242.60 2,938.42
I. Inventories 514,363.96 297,736.20 2. Other provisions 21,367.35 22,609.95 18,385.52

II. Receivables and other assets
1. Trade receivables 652,977.46 210,040.34
2. Receivables from shareholders 0.00 187.99 D.   Donations / Funds for projects not yet disposed 153,605.32 88,718.22
3. Other assets 24,084.02 677,061.48 28,736.21

III. Cash in hand and bank balances 53,529.87 203,552.28 E.   Liabilities

1. Trade payables 688,415.20 383,017.61
of which due within one year: € 688,415.20 (previous year: € 383,017.61)

C.  Prepaid expenses 18,398.91 17,747.27 of which due to shareholders: € 123,467.79 (previous year: € 136,073.66)
2. Liabilities to shareholders 379,792.94 150,479.13
3. Other liabilities 9,733.71 43,113.39

of which due within one year: € 9,733.71 (previous year: € 43,113.39)
of which taxes: € 4,387.79 (previous year: € 3,651.69)
of which relating to social security: € 3,720.01 (previous year: € 3,274.96) 1,077,941.85

1,436,716.44 802,657.74 1,436,716.44 802,657.74



action medeor International Healthcare gGmbH, Tönisvorst Annex 2

previous year

€ € € €

 1. Revenues 1,980,907.70 1,151,046.11

2. Income from the use of donations 51,088.12 136,006.66

3. Change in inventory 216,627.76 -62,103.27

4. Other income 96,804.40 2,345,427.98 5,391.97 1,230,341.47

5. Expenses for raw material and purchased services

a) Expenses for raw material 1,645,865.33 807,723.99

b) Expenses for purchased services 14,876.46 -1,660,741.79 6,758.51 -814,482.50

6. Personnel expenses

a) Wages and salaries 168,081.49 134,313.00

b) Social security, post-employment and other employee benefit costs 88,481.28 -256,562.77 76,330.71 -210,643.71

7. Depreciation of intangible fixed assets and tangible fixed assets -15,238.48 -15,441.07

8. Other operating expenses -370,457.27 -188,813.66

9. Other interest and similar income 1,669.64 1,289.58

10. Interest and similar expenses -5,190.35 -6,548.28

11. Net operating income 38,906.96 -4,298.17

12. Income taxes -21,035.96 -26,337.26

13. Net profit/net loss for the financial year 17,871.00 -30,635.43

Income statement

for the year ended December 31, 2015



 
 
action medeor International Healthcare gGmbH, Tönisvorst Annex 3 
  Page   1 

 
 

 

Notes for the financial year 2015 
 
 
 

A. General Statements 

 

The financial statements were prepared in compliance with the regulations of the Commercial 

Code. 

 

In accordance to sec. 264 (1) and sec. 242 (3) of the Commercial Code the financial statement 

consist of  

 

1. Balance sheet 

2. Income statement 

3. Notes 

 

Action medeor International Healthcare gGmbH is a small-sized corporation in accordance to 

sec. 267 (1) of the Commercial Code since only two of three size criteria are applicable.  

 

The preparation of a Management Report is not required according to sec. 264 (1) 4 of the 

Commercial Code. 

 

The company has an operating office in Dar Es Salaam, Tanzania and in Masasi, Tanzania. 

 

 

B. Methods of balancing and assessment 

 

1. Methods of balancing 

 

The balance sheet contains all required assets, liabilities and prepaid expenses. 

 

2. Methods of assessment 

 

The assessment of assets, liabilities and provisions complies to legal right. All assets and 

liabilities were assessed by the principal of individual evaluation. Information about the methods 

of depreciation information are given in the context of the specification of the Balance sheet. 
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3. Fixed assets 

 

A fixed assets development table is prepared. Information for each position will follow. 

 

Fixed assets are valued by acquisition costs decreased of depreciation. 

 

Fixed assets were written off over the estimated useful life. 

 

4. Current assests 

 

4.1 Inventories 

Inventories are valued by acquisition costs. The assets were assessed by the principal of 

individual evaluation. The right to simplify the evaluation has not been applied. 

 

4.2 Trade receivables 

Trade receivables were rated at nominal value. 

 

5. Provisions 

Provisions consider all knowable risks and uncertain obligations. 

 

6. Liabilities 

Liabilities were rated at the performance value. 

 

Liabilities to shareholders (without trade payables) are loan liabilities. 

 

7. Foreign currency conversion 

The account balances of the accounting area maintained in Tanzanian Shilling for the operating 

office in Tanzania were converted at the following period-end exchange rate: 

 

1 Tanzanian Shilling = 0,00041587 Euro 

 

The fixed assets were valued by the exchange rate on the acquisition date. 
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C. Explanations on Income statement 

 

Concerning sec. 275 (2) of the Commercial Code the Income statement is prepared by total cost 

accounting. 

 

 

D. Other information 

 

The company´s Managing Directors for the Business Year 2015 were: 

 

  Mr. Christoph Bonsmann, Düsseldorf, 

  Mr. Bernd Pastors, Mönchengladbach. 

 

Sole shareholder for the Business Year 2015 was: 

 

  Deutsches Medikamentenhilfswerk “action medeor” e. V., Tönisvorst. 

 

The company engages 17 employees. There are two persons part-time worker in Germany and 

15 employees in Tanzania. 



action medeor International Healthcare gGmbH, Tönisvorst Annex 
to notes

Fixed assets development table as of December 31, 2015

book value of
depreciaton retirements

of the of the
historical cumulative book value as of financial financial book value as of

cost additions retirements transfers depreciation Dec. 31, 2015 year year Dec. 31, 2014
€ € € € € € € € €

I.  Intangible fixed assets 33,222.86 3,664.30 0.00 0.00 32,197.10 4,690.06 3,275.28 0.00 4,301.04

II.  Tangible fixed assets

1. Machinery and equipment 11,528.24 0.00 0.00 0.00 3,136.21 8,392.03 606.75 0.00 8,998.78

2. Tenant fixtures 7,556.39 887.24 0.00 0.00 2,664.66 5,778.97 1,027.73 0.00 5,919.47

3. Car pool 15,760.83 5,877.25 2,413.91 0.00 13,838.68 5,385.49 5,262.65 709.97 5,480.86

4. Office equipment 1,306.65 1,445.39 0.00 0.00 1,312.84 1,439.20 184.96 0.00 178.77

5. Container 5,129.71 0.00 0.00 -115.58 3,843.31 1,286.40 685.96 0.00 1,972.36

6. Storage equipment 22,700.47 0.00 0.00 0.00 10,906.67 11,793.80 1,833.43 0.00 13,627.23

7. Low value assets 13,805.22 2,809.38 0.00 0.00 11,988.01 4,626.59 2,361.73 0.00 4,178.94

8. Prepayments and construction in progress 0.00 129,969.69 0.00 115.58 0.00 129,969.69 0.00 0.00 0.00

Tangible fixed assets in total 77,787.51 140,988.95 2,413.91 0.00 47,690.38 168,672.17 11,963.21 709.97 40,356.41

Fixed assets in total 111,010.37 144,653.25 2,413.91 0.00 79,887.48 173,362.23 15,238.49 709.97 44,657.45
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Legal and fiscal principles 

 

 

Company: action medeor International Healthcare gGmbH 

   

Registered office: Tönisvorst 

 

Operating office: Dar Es Salaam, Tanzania 

  Masasi, Tanzania 

 

Address: St. Töniser Straße 21, 47918 Tönisvorst 

 

Company agreement: as of December 23, 2004 

 

Commercial register: Local Court  Krefeld, HR B 10492 

 

Object of the company: The purpose of the company is to provide develop-

ment assistance to the countries of Africa, South 

and Latin America, Asia and Oceania and to 

support people who are in consequence of disease 

dependent on others in a selfless manner.  

 

  The company pursues exclusively and directly 

charitable purposes as defined in the provisions of 

the section "tax-privileged purposes" of the Tax 

Code (AO) . 

 

Activities: free or cost-covering distribution of medication and 

equipment 

 

Shareholder: Deutsches Medikamenten-Hilfswerk 

  "action medeor" e.V., Tönisvorst 

 

Subscribed capital: € 100,000.00 = 100 % 

 The subscribed capital has been fully paid. 
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Business year: Business year corresponds with the calendar year. 

 

Managing Director: Christoph Bonsmann, Düsseldorf 

  Bernd Pastors, Mönchengladbach. 

 The Managing Directors are entitled to sole 

representation. 

 

 

Fiscal principles 

 

The company was exempted from corporate tax according the provisions in sec. 5 (1) no. 9 

Corporate Tax Act (KStG) by tax assessment dated November 10, 2014 and from trade tax acc. 

sec. 3 no. 6 Trade Tax Act (GewStG) since the company pursues exclusively and directly tax-

privileged charitable purposes in accordance with sec. 51 et seq. of the Tax Code (AO).  

 

In Tanzania, the company is subject of taxation. 
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2011 2012 2013 2014 2015 change
€ € € € € T€ %

A s s e t s

A. Fixed assets

I. Intangible fixed assets 8,903.56 11,335.44 7,740.68 4,301.04 4,690.06 389 9.0

II. Tangible fixed assets 20,539.34 16,359.58 42,700.24 40,356.41 168,672.16 128,316 318.0

B. Current assets

I. Inventories 286,399.36 256,516.11 359,839.47 297,736.20 514,363.96 216,628 72.8

II. Receivables and other assets

1. Trade receivables 161,859.61 169,802.15 226,547.39 210,040.34 652,977.46 442,937 210.9

2. Receivables from shareholders 11,010.55 791.40 0.00 187.99 0.00 -188 0.0

3. Other assets 20,328.59 8,299.87 22,523.85 28,736.21 24,084.02 -4,652 -16.2

III. Cash in hand and bank balances 219,985.77 177,493.32 133,424.19 203,552.28 53,529.87 -150,022 -73.7

C. Prepaid expenses 8,113.55 7,809.56 10,672.56 17,747.27 18,398.91 652 3.7

737,140.33 648,407.43 803,448.38 802,657.74 1,436,716.44 634,058.70 78.99

E q u i t y   a n d   L i a b i l i t i e s

A. Equity

I. Subscribed capital 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 0 0.0

II. Capital reserve 0.00 0.00 0.00 0.00 50,000.00 50,000 -

III. Retained earnings / accumulated losses brought forward 35,504.07 40,191.57 52,068.96 37,036.01 6,400.58 -30,635 -82.7

IV. Net profit/ net loss for the financial year 4,687.50 11,877.39 -15,032.95 -30,635.43 17,871.00 48,506 -158.3

B. Special items for fixed assets (donations) 0.00 0.00 10,922.00 9,604.87 8,287.74 -1,317 100.0

C. Provisions

1. Provisions for taxes 33,600.00 4,800.00 5,000.00 2,938.42 1,242.60 -1,696 -57.7

2. Other provisions 9,456.95 31,337.48 18,575.11 18,385.52 21,367.35 2,982 16.2

D. Donations / Funds for projects not yet disposed 114,232.27 85,859.84 37,622.27 88,718.22 153,605.32 64,887 73.1

E. Liabilities

1. Liabilities to banks 0.00 0.00 0.00 0.00 0.00 0 0.0

2. Trade payables 227,053.98 204,295.69 392,095.91 383,017.61 688,415.20 305,398 79.7

3. Liabilities to shareholders 164,953.41 147,925.56 170,355.52 150,479.13 379,792.94 229,314 152.4

4. Other liabilities 47,652.15 22,119.90 31,841.56 43,113.39 9,733.71 -33,380 -77.4

737,140.33 648,407.43 803,448.38 802,657.74 1,436,716.44 634,058.70 78.99

Financial status 2011 until 2015
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Comparison of revenue and expenses 2011 until 2015

2 0 1 1 2 0 1 2 2 0 1 3 2 0 1 4 2 0 1 5 change
€ % € % € % € % € % T€ %

Revenues 1,123,996.11 94.0 1,231,969.99 94.6 1,216,612.73 86.2 1,151,046.11 94.0 1,980,907.70 88.1 830.00 72.1

Income from the use of donations 85,716.69 7.2 99,810.35 7.7 91,692.83 6.5 136,006.66 11.1 51,088.12 2.3 -85.00 -62.4

Change in inventory -14,065.62 -1.2 -29,883.25 -2.3 103,323.36 7.3 -62,103.27 -5.1 216,627.76 9.6 279.00 -448.8

1,195,647.18 100.0 1,301,897.09 100.0 1,411,628.92 100.0 1,224,949.50 100.0 2,248,623.58 100.0 1,024.00 83.6

Other operating income 117,724.04 9.8 38,576.78 3.0 17,310.26 1.2 5,391.97 0.4 96,804.40 4.3 91.00 1,695.3

1,313,371.22 109.8 1,340,473.87 103.0 1,428,939.18 101.2 1,230,341.47 100.4 2,345,427.98 104.3 1,115.00 90.6

Expenses for raw material -905,350.66 -75.7 -885,205.43 -68.0 -1,000,057.14 -70.8 -807,723.99 -65.9 -1,645,865.33 -73.2 -838.00 -103.8

Expenses for purchased services -28,148.44 -2.4 -12,073.62 -0.9 -5,581.75 -0.4 -6,758.51 -0.6 -14,876.46 -0.7 -8.00 -120.1

Gross profit 379,872.12 31.8 443,194.82 34.0 423,300.29 30.0 415,858.97 33.9 684,686.19 30.4 269.00 64.5

Personnel expenses -151,083.88 -11.6 -219,664.51 -15.6 -207,530.98 -16.9 -210,643.71 -17.2 -256,562.77 -20.9 -46.00 -21.8

Depreciation -12,270.11 -0.9 -12,733.54 -0.9 -14,166.97 -1.2 -15,441.07 -1.3 -15,238.48 -1.2 0.00 1.3

Other operating expenses -203,239.78 -15.6 -179,627.92 -12.7 -177,730.33 -14.5 -188,813.66 -15.4 -370,457.27 -30.2 -182.00 -96.2

Operating income 13,278.35 1.1 31,168.85 2.4 23,872.01 1.7 960.53 0.1 42,427.67 1.9 41.00 4,317.1

Other interest and similar income 910.47 0.1 1,194.12 0.1 213.74 0.0 1,289.58 0.1 1,669.64 0.1 0.00 29.5

Interest and similar expenses -9,501.32 -0.8 -8,232.46 -0.6 -7,294.31 -0.5 -6,548.28 -0.5 -5,190.35 -0.2 1.00 20.7

Net operating income 4,687.50 0.4 24,130.51 1.9 16,791.44 1.2 -4,298.17 -0.4 38,906.96 1.7 43.00 -1,005.2

Extraordinary income 0.00 0.0 0.00 0.0 0.00 0.0 0.00 0.0 0.00 0.0 0.00 -

Income taxes 0.00 0.0 -12,253.12 -0.9 -31,824.39 -2.3 -26,337.26 -2.2 -21,035.96 -0.9 5.00 -20.1

Net loss/ net profit 4,687.50 0.4 11,877.39 0.9 -15,032.95 -1.1 -30,635.43 -2.5 17,871.00 0.8 49.00 -158.3
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1. 2. 3. 4. 5. 6. 7. 8.
(1. - 2.)

unused funds Funds Financing
General Operating Expences from the Funds administrative not yet through

costs expenses overall previous year received expenses disposed own funds

€ € € € € € € €

Projekt
        

Paula 2,945.45 0.00 2,945.45 0.00 -7,340.77 0.00 -4,395.32 0.00
Burundian Refugee Camp 5,221.55 0.00 5,221.55 0.00 -5,327.83 0.00 -106.28 0.00
Action Medeor Malawi Medical Aid Organization 1,272.91 0.00 1,272.91 0.00 -3,439.28 0.00 -2,166.37 0.00

9,439.91 0.00 9,439.91 0.00 -16,107.88 0.00 -6,667.97 0.00

Presentation of expenses incurred in 2015 and funds for projects "PAULA", "Burundian Refugee Camp" and "Action Medeor Malawi Medical Aid Organization" 

obtained from third parties and presentation of donations intended for the project in 2015








