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A. Audit assignment 

Through 

 

action medeor International Healthcare gGmbH, Tönisvorst, 

- hereafter "company" - 

 

represented by the Management Board, we were assigned to audit the annual financial 

statements for December 31, 2016 including the bookkeeping system for the business year 

2016 in accordance with the provisions of § 317 HGB (German commercial code) and to re-

port the results to the company. 

According to the size characteristics described in § 267 HGB, the company is classified as a 

small joint-stock company and is therefore not subject to audit. Pursuant to § 10 No. 2 of the 

articles of incorporation as of December 23, 2004, the annual financial statements should be 

audited on a voluntary basis.  

The audit report was created in accordance with the principles of proper audit reports for an-

nual audits (IDW PS 450).  

We will issue a explanatory report F. on the segmentation and explanations of selected items 

of the annual financial statements beyond the legal / industry standard as specified in the 

assignment.  

 

We confirm in accordance with § 321 Para. 4a HGB that we have adhered to the applicable 

impartiality regulations in our audit.  

The enclosed "General Engagement Terms for Wirtschaftsprüfer and 

Wirtschaftsprüfungsgesellschaften" in the version dated January 01, 2017 govern the execu-

tion of our assignment and our professional responsibility, also with respect to third parties.  
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B. General findings 

Compliance with other legal regulations and stipulations of the articles of incorpora-
tion 

As auditors, we also have to report on any facts found during the audit which allow us to rec-

ognize serious violations of legal representatives or employees against the law or articles of 

incorporation.  

 

In this respect we refer to the minutes of the meeting of the executive committee of action 

medeor as of February 14, 2017. Therein a case of fraud by two managerial employees 

probably in business year 2016 is reported. The extent of loss amounts to Mio. TSH 42.6 (k€ 

19). Both employees resigned voluntarily. Contracts regarding the repayment of loss and of 

the loans granted to them were signed. As a reaction to the fraud cases discovered further 

preventative measures will be implemented.  

C. Object, type and scope of audit 

In addition to the annual financial statements consisting of balance sheet, profit and loss 

statement, and the notes to the financial statements, the object of our audit was the 

bookkeeping system of the action medeor International Healthcare gGmbH for the business 

year ending December 31, 2016. 

The assignment did not cover the verification of the type and suitability of insurance cover-

age, in particular whether all ventures were considered and sufficiently insured.  

The audit of compliance with other legal regulations was part of our responsibilities for the 

audit of the financial statements only if these other regulations could affect the financial 

statements.  

The audit does not cover whether the continued existence of the audited entity or the effec-

tiveness and profitability of the management can be ensured.  
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The legal representatives of the company are responsible for the bookkeeping and the prep-

aration of the annual financial statements as well as the information provided to us. It is our 

responsibility to assess the documents and statements provided to us by the legal repre-

sentatives of the company as part of a dutiful audit.  

We performed the audit work – with interruptions – in April and May 2017, mainly in the office 

of the company and in our office.  

The starting point for our audit was the annual financial statements of the previous year for 

December 31, 2015 audited by us and issued an unqualified Auditor’s Report. It was passed 

per shareholder decision on May 30, 2016 without changes.  

We used in particular the accounting documentation, third-party confirmations, as well as the 

files and paperwork of the company as audit documentation.  

We received all clarifications and evidence we requested to perform our assignment from the 

management as well as the identified employees.  

In addition to that the legal representatives confirmed to us in writing in the standard profes-

sional completeness declaration that the books and the annual financial statements to be 

audited considered all assets, liabilities, risks, and accruals subject to financial accounting, 

contained all expenditures and revenues, provided all required information, and informed us 

of all existing liability relationships.  

We conducted our audit of the annual financial statements in accordance with §§ 317 et seqq 

HGB and German generally accepted standards for the audit of financial statements promul-

gated by the Institut der Wirtschaftsprüfer (IDW). Those standards require that we plan and 

perform the audit such that misstatements materially affecting the presentation of the net 

assets, financial position and results of operations in the annual financial statements in ac-

cordance with German principles of proper accounting and in the management report are 

detected with reasonable assurance.  
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We point out that targeted audit activities to uncover embezzlement or other criminal acts by 

the company are not the object of the final audit.  

Extended to whether the legal regulations applicable to the accounting and any supplemen-

tary regulations in the articles of incorporation, in particular the balancing, identification, and 

assessment regulations including the principles of proper accounting were followed.  

The audit also included an assessment of the overall representation of the annual financial 

statements. 

As part of our risk-based audit approach, we planned the audit activities ahead of time. The 

audit planning is based on: 

- an assessment of the company environment and our industry knowledge, 

- the information provided by the Management Board on business development, 
objectives, and strategies, 

- the documentation submitted to us for the annual financial statements, 

- a preliminary assessment of the accounting-related internal control system of the 
company, 

- a preliminary assessment of the annual financial report data using analytical audit actions 
and 

- our experience from the audit of the previous annual financial statements. 

Using the obtained information, we identified company area / annual financial statement 

items with comparatively increased risk potential and entered them into the audit plan as fo-

cus areas. The following focus areas were determined for the reporting year:  

- existence and valuation of prepayments and construction in progress, 

- existence and valuation of inventories, 

- existence and valuation of trade receivables, 

- completeness and valuation of other provisions, 

- development of liabilities from donations not yet disposed, 

- revenue recognition, 

- development of income from the use of donations, 
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- further circumstances and items that significantly affect the presentation of the Compa-
ny’s net assets, financial position and results of operations. 

Starting from an assessment of the internal control system and the results of the analytical 

audit activities, we followed the principles of materiality and economy in determining the fur-

ther audit activities. The individual case audits were thus selected in samples and performed 

by type and extent under consideration of the significance of the audit areas and the organi-

zation of accounting. The samples were selected in a way as to take into account the eco-

nomic significance of the individual items of the annual financial statements and make it pos-

sible to verify compliance with the legal accounting regulations.  

The credit institutes with business connections with the company were asked to send us as 

auditors bank confirmations concerning the balances and other liabilities of the company.  

The audit of the other provisions was performed using the submitted evidence concerning 

the amount / determination of the obligations. We assessed the completeness of the provi-

sions based on interviews, perusal of logs and contracts, etc. We included the run-off of last 

year's provisions into the audit.  

We recorded type, extent, and result of the specific audit procedures we performed in our 

working papers.  
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D. Findings and explanations concerning accounting 

I. Correctness of the financial accounting 

1. Bookkeeping and other audited documents 

The accounting of the company was based on its own IT system using the program Navision 

Financials of the company Microsoft Deutschland GmbH, Unterschleißheim.  

The accounting-related control system installed by the company provides for suitable regula-

tion of process organization and control which is appropriate for the business purpose and 

volume of the company.  

The organization of the accounting and the accounting-related internal control system allows 

the complete, correct, timely and orderly recording and posting of business incidents. The 

receipts are clearly filed and well organized. The books were opened correctly with the fig-

ures of the balance sheet from the previous year and kept properly during the entire business 

year.  

The informations taken from the other audited documents correspond well with the account-

ing and financial statements.  

According to our findings, the bookkeeping system of the company and the other audited 

documents including receipts comply with the legal regulations and the principles of proper 

accounting and the supplementary regulations of the articles of incorporation.  

2. Annual financial statements 

As of December 31, 2016, the company is a small stock corporation as defined in § 267 

HGB. The annual financial statements were created in accordance with the commercial law 

regulations including the principles of proper accounting and the supplementary regulations 
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of the articles of incorporation under the assumption that the company will continue its busi-

ness.  

The balance sheet and profit and loss statement were deduced properly from the bookkeep-

ing system and other audited documents. The balance sheet was segmented in accordance 

to § 266 HGB. The profit and loss statement is structured according to the total cost account-

ing pursuant to § 275 Para. 2 HGB. 

The notes to the financial statements compiled by the company contain a sufficient explana-

tion of the balancing and assessment methods used for the balance sheet and profit and loss 

statement. All legally required individual statements and the information on the balance sheet 

entered into the notes voluntarily as well as the profit and loss statement are complete and 

correct.  

II. Summary of annual financial statements 

In our opinion, based on the findings of our audit, the annual financial statements comply 

with the legal requirements and the supplementary provisions of the articles of incorporation 

and, as resulting from the interaction of the balance sheet, profit and loss statement and the 

notes to the financial statements, give a true and fair view of the net assets, financial position 

and results of operations of the company in accordance with German principles of proper 

accounting.  

The balancing and assessment methods applied by the company are listed in the notes.  

Beyond this, we provide the following explanations concerning the significant assessment 

basis:  

We did not find any significant changes in the assessment criteria, including exercising bal-

ancing and valuation options and utilizing a margin of discretion as well as special grooming 

transactions. 
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The balance sheet, profit and loss statement, and the notes to the financial statements con-

vey sufficient insight into the net assets, financial position and results of operations of the 

company. The explanatory report F. contains beyond the notes further details and explana-

tions of selected items in the annual financial statements. We have therefore opted against 

any deeper analysis of the annual financial statements.  
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E. Reproduction of the auditor’s report 

According to the final result of our audit, we issued the following unqualified Auditor’s Report 

on the annual financial statements as at December 31, 2016 (Annexes 1 to 3) of the action 

medeor International Healthcare gGmbH, dated June 14, 2017. It is reproduced here:  

„ Auditor’s Report 

To the action medeor International Healthcare gGmbH 

We have audited the annual financial statements - consisting of balance sheet, profit 

and loss statement, and notes to the financial statements - together with the 

bookkeeping system of action medeor International Healthcare gGmbH for the busi-

ness year from January 01 to December 31, 2016. The maintenance of the books 

and records and the preparation of the annual financial statements in accordance 

with German Commercial Law and supplementary provisions of the articles of incor-

poration are the responsibility of the Company’s management. Our responsibility is 

to express an opinion on the annual financial statements together with the 

bookkeeping system, based on our audit.  

We conducted our audit of the annual financial statements in accordance with § 317 

HGB and German generally accepted standards for the audit of financial statements 

promulgated by the Institut der Wirtschaftsprüfer (IDW). Those standards require 

that we plan and perform the audit such that misstatements materially affecting the 

presentation of the net assets, financial position and results of operations in the an-

nual financial statements in accordance with German principles of proper accounting 

are detected with reasonable assurance. Knowledge of the business activities and 

the economic and legal environment of the company and expectations as to possi-

ble misstatements are taken into account in the determination of audit procedures. 

The effectiveness of the accounting-related internal control system and evidence 

supporting the disclosures in the books and records and the annual financial state-

ments are examined primarily on a test basis within the framework of the audit. The 

audit includes assessing the accounting principles used and significant estimates 

made by management, as well as evaluating the overall presentation of the annual 



·---· RS~A 

financial statements. We believe that our audit provides a reasonable basis for our 

opinion. 

Our audit has not led to any reservations. 

In our opinion, based on the findings of our audit, the annual financial statements 

comply with the legal requirements and the supplementary provisions of the articles 

of incorporation and give a true and fair view of the net assets, financial position and 

results of operations of the company in accordance with German principles of proper 

accounting." 

Any use of the Auditor's Report shown above outside of this audit report requires our prior 

written consent. Publication or disclosure of the annual financial statements in a form deviat

ing from the certified version requires another prior statement from us if our Auditor's Report 

or our audit is cited or referenced in any way; we refer to § 328 HGB. 

Krefeld, June 14, 2017 

RSM Verhülsdonk GmbH 
Wirtschaftsprüfungsgesellschaft 
Steuerberatungsgesellschaft 

~~~tG 
~ckmann 

Wirtschaftsprüfer 

ß- ~ 
ppa. Kinalzik 
Wirtschaftsprüfer 
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F. Explanatory Notes

Notes to the Balance sheet as of December 31, 2016

A s s e t s

A. Fixed assets

I.   Intangible fixed assets

Acquired concessions, industrial and similar rights € 4,078.49

and assets, and licences in such rights and assets  previous year: € 4,690.06

Book value as of January 1, 2016 € 4,690.06
Additions " 2,101.85
Depreciation " -2,713.42
Book value as of December 31, 2016 € 4,078.49
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II. Tangible fixed assets € 174,154.53
 previous year: € 168,672.16

1.  Machinery and equipment € 9,001.27

 previous year: € 8,392.02

Book value as of January 1, 2016 € 8,392.02
Additions " 1,302.85
Depreciation " -693.60
Book value as of December 31, 2016 € 9,001.27

2.  Tenant fixtures € 4,723.51

 previous year: € 5,778.97

Book value as of January 1, 2016 € 5,778.97
Depreciation " -1,055.46
Book value as of December 31, 2016 € 4,723.51

3.  Car pool € 3.00

 previous year: € 5,385.49

Book value as of January 1, 2016 € 5,385.49
Depreciation " -5,382.49
Book value as of December 31, 2016 € 3.00

4.  Office equipment € 1,237.00

 previous year: € 1,439.20

Book value as of January 1, 2016 € 1,439.20
Depreciation " -202.20
Book value as of December 31, 2016 € 1,237.00
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5.  Container € 1,013.94

 previous year: € 1,170.82

Book value as of January 1, 2016 € 1,170.82
Depreciation " -156.88
Book value as of December 31, 2016 € 1,013.94

6.  Storage equipment € 10,178.34

 previous year: € 11,793.80

Book value as of January 1, 2016 € 11,793.80
Depreciation " -1,615.46
Book value as of December 31, 2016 € 10,178.34

7.  Low value assets € 3,560.85

 previous year: € 4,626.59

Book value as of January 1, 2016 € 4,626.59
Additions " 878.87
Depreciation " -1,944.61
Book value as of December 31, 2016 € 3,560.85

8.  Prepayments and construction in progress € 144,436.62

 previous year: € 130,085.27

Book value as of January 1, 2016 € 130,085.27
Additions " 14,351.35
Book value as of December 31, 2016 € 144,436.62
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B.  Current assets

I.  Inventories

Medication and Equipment € 323,853.00

 previous year: € 514,363.96

II.  Receivables and other assets

1. Trade receivables € 353,124.40

 previous year: € 652,977.46
Breakdown:

Receivables € 362,283.85
Doubtfoul account " -9,159.45

€ 353,124.40

2.  Other assets € 47,968.88

 previous year: € 24,084.02
Breakdown:

Receivables from personnel € 556.45
Receivables from loans to employees " 24,486.81
Creditor accounts in debit " 2,469.27
other tax receivables " 11,404.03
other receivables " 9,052.32

€ 47,968.88
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III.  Cash in hand and bank balances € 93,892.75

 previous year: € 53,529.87
Cash in hand
Petty Cash Book € 933.51
Petty Cash Book (Masasi) " 1,092.96
Petty Cash projekt " 87.15
withhold bank guarantee " 1,698.63
Central pay office " 531.58

€ 4,343.83

The cash balance corresponds with the cash journals as of December 31, 2016.

Bank balances
Current accounts
Volksbank Krefeld, account no. 500 500 € 28,068.42
Volksbank Krefeld, Konto-Nr. 600 600 010 " 12,121.12
National Bank of Commerce Limited, account no. 011 103 024 890 " 13,782.78
National Bank of Commerce Limited, account no. 011 105 012 415 " 325.72
National Bank of Commerce Limited, account no. 011 108 000 412 " 5,083.88
NMB Bank, account no. 20310018898 " 30,167.00

€ 89,548.92

The amounts recorded are proven by balance confirmations of the banks. 

C.  Prepaid expenses € 23,623.96

 previous year: € 18,398.91
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E q u i t y   a n d   L i a b i l i t i e s 

A.  Equity € 166,222.76

 previous year: € 174,271.58

I. Subscribed capital € 150,000.00

 previous year: € 100,000.00

II. Capital reserve € 0.00

 previous year: € 50,000.00

III. Retained earnings € 24,271.58

 previous year: € 6,400.58

VI. Net loss/net profit for the financial year € -8,048.82

 previous year: € 17,871.00

B. Special items for fixed assets (donations) € 6,970.61

 previous year: € 8,287.74

C.  Provisions

1. Provisions for taxes € 1,659.06

 previous year: € 1,242.60
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2. Other provisions € 11,121.31

 previous year: € 21,367.35
Breakdown:

starting
balance of reversal/ balance of
1.1.2016 consumption allocation 31.12.2016

a) costs for the audit of the
annual financial statement 9,172.85 9,172.85 9,679.82 9,679.82

b) rental expenses (Masasi) 0.00 0.00 1,249.85 1,249.85

c) Bonus Salary-Tender 12,000.00 12,000.00 0.00 0.00

d) professional association 194.50 194.50 191.64 191.64
21,367.35 21,367.35 11,121.31 11,121.31

D.  Donations / Funds for projects not yet disposed € 19,508.98

 previous year: € 153,605.32

Amount brought forward 1.1.2016 € 153,605.32

Income from donations 2016:
Free donations € 229,504.05
Donations designed for recipients " 21,963.12 " 251,467.17
(Funds received) € 405,072.49

Use of donations 2016:
Free distribution of medication and equipment € 177,773.28
Use of donations designed for recipients " 16,091.20
Operating expenses projects " 22,050.27
Operating expenses Headquarter " 66,539.15
Cost Tanzania ideal sector " 103,109.31
Total use of donations 2016 € 385,563.21

= (a)
= (r)

17



                     

Book value as of December 31, 2016 € 19,508.98

of which:
- Free donations still to be used € 19,508.98
- Funds for projects still to be used € 0.00

who are to assist according to the statutory purpose.

E.  Liabilities

1.  Advance payments received on orders € 43,736.84

 previous year: € 0.00

2.  Trade payables € 246,029.13

 previous year: € 688,415.20

3.  Liabilities to shareholders € 485,569.83

 previous year: € 379,792.94

Breakdown:

loans action medeor e.V. € 398,409.02
Trade payables " 87,160.81

€ 485,569.83

4.  Other liabilities € 39,877.49

 previous year: € 9,733.71

Breakdown:

Income tax € 6,231.65
LAPF Pension Fund " 1,743.91
Social insurance contribution " 8,163.61
customers with credit balances " 23,738.32

€ 39,877.49

Free donations are disposed for the free donation of medication and equipment to recipients

18
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action medeor International Healthcare gGmbH, Tönisvorst Annex 1

A s s e t s Balance sheet as of  December 31, 2016 E q u i t y  a n d  l i a b i l i t i e s

 Previous year Previous year
€ € € € € €

A.  Fixed assets A.   Equity

I. Intangible fixed assets 4,078.49 4,690.06 I. Subscribed capital 150,000.00 100,000.00

II. Capital reserve 0.00 50,000.00
II. Tangible fixed assets
1. Machinery and equipment 9,001.27 III. Retained earnings 24,271.58 6,400.58
2. Leasehold improvements 4,723.51
3. Car pool 3.00 IV. Net loss/net profit for the financial year -8,048.82 166,222.76 17,871.00
4. Office equipment 1,237.00
5. Container 1,013.94
6. Storage equipment 10,178.34
7. Low value assets 3,560.85 B. Special items for fixed assets (donations) 6,970.61 8,287.74
8. Prepayments and construction in progress 144,436.62 174,154.53 168,672.16

C.   Provisions
B.  Current assets

1. Provisions for taxes 1,659.06 1,242.60
I. Inventories 323,853.00 514,363.96 2. Other provisions 11,121.31 12,780.37 21,367.35

II. Receivables and other assets
1. Trade receivables 353,124.40 652,977.46
2. Other assets 47,968.88 401,093.28 24,084.02 D.   Donations / Funds for projects not yet disposed 19,508.98 153,605.32

III. Cash in hand and bank balances 93,892.75 53,529.87
E.   Liabilities

1. Advance payments received on orders 43,736.84 0.00
C.  Prepaid expenses 23,623.96 18,398.91 of which due within one year: € 43,736.84 (previous year: € 0.00)

2. Trade payables 246,029.13 688,415.20
of which due within one year: € 246,029.13 (previous year: € 688,415.20)
of which due to shareholders: € 0.00 (previous year: € 123,467.79)

3. Liabilities to shareholders 485,569.83 379,792.94
of which due within one year: € 180,594.87 (previous year: € 79,459.51)

4. Other liabilities 39,877.49 9,733.71
of which due within one year: € 39,877.49 (previous year: € 9,733.71)
of which taxes: € 6,231.65 (previous year: € 4,387.79)
of which relating to social security: € 8,163.61 (previous year: € 3,720.01) 815,213.29

1,020,696.01 1,436,716.44 1,020,696.01 1,436,716.44



action medeor International Healthcare gGmbH, Tönisvorst Annex 2

previous year

€ € € €

 1. Revenues 1,618,197.65 1,980,907.70

2. Income from the use of donations 158,379.76 51,088.12

3. Change in inventory 0.00 216,627.76

4. Other income 71,960.30 1,848,537.71 96,804.40 2,345,427.98

5. Expenses for raw material and purchased services

a) Expenses for raw material 1,276,787.56 1,645,865.33

b) Expenses for purchased services 2,512.17 -1,279,299.73 14,876.46 -1,660,741.79

6. Personnel expenses

a) Wages and salaries 228,240.26 168,081.49

b) Social security, post-employment and other employee benefit costs 81,289.82 -309,530.08 88,481.28 -256,562.77

7. Depreciation of intangible fixed assets and tangible fixed assets -13,764.11 -15,238.48

8. Other operating expenses -237,306.98 -370,457.27

9. Other interest and similar income 1,954.63 1,669.64

10. Interest and similar expenses -8,965.69 -5,190.35

11. Income taxes -9,674.57 -21,035.96

12. Result after taxes -8,048.82 17,871.00

13. Net loss/net profit for the financial year -8,048.82 17,871.00

Income statement

for the year ended December 31, 2016
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Notes to the financial statements for the business year 2016 

 
 
 
 
A. General Statements 
 
The financial statements were prepared in compliance with the regulations of the Commercial 
Code. 
 
In accordance to sec. 264 (1) and sec. 242 (3) of the Commercial Code the financial statements 
consist of:  
 

1. Balance sheet 
2. Income statement 
3. Notes 

 
action medeor International Healthcare gGmbH with its registered office in Tönisvorst is recorded 
in the commercial register of the local court in Krefeld under number HRB 10492. It is a small-
sized corporation in accordance to sec. 267 (1) of the Commercial Code since only two of three 
size criteria are applicable.  
 
The preparation of a Management Report is not required according to sec. 264 (1) 4 of the 
Commercial Code. 
 
The company has operating offices in Dar Es Salaam, Tanzania and in Masasi, Tanzania. 
 
 
B. Methods of balancing and assessment 
 
1. Methods of balancing 
 
The balance sheet contains all required assets, liabilities and prepaid expenses. 
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2. Methods of assessment 
 
The assessment of assets, liabilities and provisions complies to legal rights. All assets and 
liabilities were generally assessed by the principal of individual evaluation. Information regarding 
the methods of depreciation are given in the context of the specification of the Balance sheet. 
 
 
3. Fixed assets 
 
A fixed assets development table is prepared. Information on each position will follow. 
 
Fixed assets are valued by acquisition costs decreased of depreciation. 
 
Fixed assets were amortized over the estimated useful life. 
 
 
4. Current assests 
 
4.1 Inventories 
Inventories are valued by acquisition costs allowing for the principle of lower of cost or market. 
The acquisition costs are calculated as a moving average value. 
 
4.2 Trade receivables 
Trade receivables were rated at acquisition costs. Identifiable risks were covered by a provision 
for specific doubtful debts. 
 
 
5. Provisions 
 
Provisions consider all knowable risks and uncertain obligations. 
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6. Liabilities 
 
Liabilities were rated at the performance value. 
 
Liabilities to shareholders consist of loan liabilities (398 k€), trade payables (87 k€) and other 
liabilities (1 k€). 
 
Liabilities with a residual term of more than five years amount to 37,258.42 € in total (PY: 
13,102.19 €) 
 
 
7. Foreign currency conversion 
 
Receivables and liabilities in foreign currency with a residual term of not more than one year 
were converted using the period-end exchange rate. 
 
The entries of the income statement of the accounting area maintained in Tanzanian Shilling for 
the operating office in Tanzania were converted using the following average exchange rate: 
 
1 Tanzanian Shilling = 0,00042512 Euro 
 
The fixed assets were valued using the exchange rate at the acquisition date. 
 
 
C. Explanations on the income statement 
 
Concerning sec. 275 (2) of the Commercial Code the income statement is prepared by total cost 
accounting. 
 
Revenues from currency translation amount to 43 k€ (PY: 48 k€). Expenses from currency 
translation amount to 24 k€ (PY: 130 k€). 
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D. Other information 
 
Other financial obligations amount to 18 k€. 
 
The average number of employees during the business year is 18. 
 
The company´s Managing Directors for the business year 2016 were: 
 
  Mr. Christoph Bonsmann, Düsseldorf, 
  Mr. Bernd Pastors, Mönchengladbach. 
 
Sole shareholder for the Business Year 2016 was: 
 
  Deutsches Medikamentenhilfswerk “action medeor” e. V., Tönisvorst. 
 
 
Tönisvorst, June 14, 2017 
 

 

 

………………………... ………………………... 

Christoph Bonsmann Bernd Pastors 
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Fixed assets development table as of December 31, 2016

book value of
depreciaton retirements

of the of the
historical cumulative book value as of financial financial book value as of

cost additions retirements transfers depreciation Dec. 31, 2016 year year Dec. 31, 2015
€ € € € € € € € €

I.  Intangible fixed assets 36,887.16 2,101.85 0.00 0.00 34,910.52 4,078.49 2,713.42 0.00 4,690.06

II.  Tangible fixed assets

1. Machinery and equipment 11,528.24 1,302.85 0.00 0.00 3,829.83 9,001.27 693.59 0.00 8,392.02

2. Tenant fixtures 8,443.63 0.00 0.00 0.00 3,720.12 4,723.51 1,055.46 0.00 5,778.97

3. Car pool 19,224.17 0.00 0.00 0.00 19,221.17 3.00 5,382.49 0.00 5,385.49

4. Office equipment 2,752.04 0.00 0.00 0.00 1,515.04 1,237.00 202.20 0.00 1,439.20

5. Container 5,014.13 0.00 0.00 0.00 4,000.19 1,013.94 156.88 0.00 1,170.82

6. Storage equipment 22,700.47 0.00 0.00 0.00 12,522.13 10,178.34 1,615.46 0.00 11,793.80

7. Low value assets 16,614.60 878.87 0.00 0.00 13,932.61 3,560.85 1,944.61 0.00 4,626.59

8. Prepayments and construction in progress 130,085.27 14,351.35 0.00 0.00 0.00 144,436.62 0.00 0.00 130,085.27

Tangible fixed assets in total 216,362.55 16,533.07 0.00 0.00 58,741.09 174,154.53 11,050.69 0.00 168,672.16

Fixed assets in total 253,249.71 18,634.92 0.00 0.00 93,651.61 178,233.02 13,764.11 0.00 173,362.22



 
 
 

action medeor International Healthcare gGmbH, Tönisvorst Annex 4 
  Page   1 
 
 

Legal and tax situation 
 
 
Company: action medeor International Healthcare gGmbH 
   
Registered office: Tönisvorst 
 
Operating office: Dar Es Salaam, Tanzania 
  Masasi, Tanzania 
 
Address: St. Töniser Straße 21, 47918 Tönisvorst 
 
Company agreement: as of December 23, 2004 
  last change as of July 18, 2016 
 
Commercial register: Local Court  Krefeld, HR B 10492 
 
Object of the company: The purpose of the company is to provide develop-

ment assistance to the countries of Africa, South 
and Latin America, Asia and Oceania and to sup-
port people who are in consequence of disease de-
pendent on others in a selfless manner.  

 
  The company pursues exclusively and directly 

charitable purposes as defined in the provisions of 
the section "tax-privileged purposes" of the Tax 
Code (AO) . 

 
Activities: free or cost-covering distribution of medication and 

equipment 
 
Shareholder: Deutsches Medikamenten-Hilfswerk 
  "action medeor" e.V., Tönisvorst 
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Subscribed capital: € 150,000.00 = 100 % 
 The subscribed capital has been fully paid in. 
 
 In the shareholders’ meeting as of July 18, 2016 a 

change in § 5 of the articles of incorporation was 
agreed on together with an increase in the sub-
scribed capital from the company’s own resources 
by € 50,000.00 from € 100,000.00 to € 150,000.00. 

 
Business year: Business year corresponds with the calendar year. 
 
Managing Director: Christoph Bonsmann, Düsseldorf 
  Bernd Pastors, Mönchengladbach. 
 The Managing Directors are entitled to sole repre-

sentation. 
 
 

Fiscal principles 
 
The company was exempted from corporate tax according the provisions in sec. 5 (1) no. 9 Cor-
porate Tax Act (KStG) by tax assessment dated November 10, 2014 and from trade tax acc. sec. 
3 no. 6 Trade Tax Act (GewStG) since the company pursues exclusively and directly tax-
privileged charitable purposes in accordance with sec. 51 et seq. of the Tax Code (AO). 
 
Value-added tax, corporate tax and trade tax for the tax assessment periods from 2010 until 2013 
are finally audited by the German tax authorities. 
 
In Tanzania, the company is subject to taxation. 
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2012 2013 2014 2015 2016 change
€ € € € € T€ %

A s s e t s

A. Fixed assets
I. Intangible fixed assets 11,335.44 7,740.68 4,301.04 4,690.06 4,078.49 -612 -13.0
II. Tangible fixed assets 16,359.58 42,700.24 40,356.41 168,672.16 174,154.53 5,482 3.3

B. Current assets
I. Inventories 256,516.11 359,839.47 297,736.20 514,363.96 323,853.00 -190,511 -37.0
II. Receivables and other assets
1. Trade receivables 169,802.15 226,547.39 210,040.34 652,977.46 353,124.40 -299,853 -45.9
2. Receivables from shareholders 791.40 0.00 187.99 0.00 0.00 0 0.0
3. Other assets 8,299.87 22,523.85 28,736.21 24,084.02 47,968.88 23,885 99.2
III. Cash in hand and bank balances 177,493.32 133,424.19 203,552.28 53,529.87 93,892.75 40,363 75.4

C. Prepaid expenses 7,809.56 10,672.56 17,747.27 18,398.91 23,623.96 5,225 28.4
648,407.43 803,448.38 802,657.74 1,436,716.44 1,020,696.01 -416,020.43 -28.96

E q u i t y   a n d   L i a b i l i t i e s

A. Equity
I. Subscribed capital 100,000.00 100,000.00 100,000.00 100,000.00 150,000.00 50,000 50.0
II. Capital reserve 0.00 0.00 0.00 50,000.00 0.00 -50,000 -100.0
III. Retained earnings / accumulated losses brought forward 40,191.57 52,068.96 37,036.01 6,400.58 24,271.58 17,871 279.2
IV. Net profit/ net loss for the financial year 11,877.39 -15,032.95 -30,635.43 17,871.00 -8,048.82 -25,920 -145.0

B. Special items for fixed assets (donations) 0.00 10,922.00 9,604.87 8,287.74 6,970.61 -1,317 100.0

C. Provisions
1. Provisions for taxes 4,800.00 5,000.00 2,938.42 1,242.60 1,659.06 416 33.5
2. Other provisions 31,337.48 18,575.11 18,385.52 21,367.35 11,121.31 -10,246 -48.0

D. Donations / Funds for projects not yet disposed 85,859.84 37,622.27 88,718.22 153,605.32 19,508.98 -134,096 -87.3

E. Liabilities
1. Advance payments received on orders 0.00 0.00 0.00 0.00 43,736.84 43,737 -
3. Trade payables 204,295.69 392,095.91 383,017.61 688,415.20 246,029.13 -442,386 -64.3
4. Liabilities to shareholders 147,925.56 170,355.52 150,479.13 379,792.94 485,569.83 105,777 27.9
5. Other liabilities 22,119.90 31,841.56 43,113.39 9,733.71 39,877.49 30,144 309.7

648,407.43 803,448.38 802,657.74 1,436,716.44 1,020,696.01 -416,020.43 -28.96

Financial status 2012 until 2016
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Comparison of revenue and expenses 2012 until 2016

2 0 1 2 2 0 1 3 2 0 1 4 2 0 1 5 2 0 1 6 change
€ % € % € % € % € % T€ %

Revenues 1,231,969.99 94.6 1,216,612.73 86.2 1,151,046.11 94.0 1,980,907.70 88.1 1,618,197.65 91.1 -363.00 -18.3
Income from the use of donations 99,810.35 7.7 91,692.83 6.5 136,006.66 11.1 51,088.12 2.3 158,379.76 8.9 107.00 210.0

Change in inventory -29,883.25 -2.3 103,323.36 7.3 -62,103.27 -5.1 216,627.76 9.6 0.00 0.0 -217.00 -100.0

1,301,897.09 100.0 1,411,628.92 100.0 1,224,949.50 100.0 2,248,623.58 100.0 1,776,577.41 100.0 -473.00 -21.0

Other operating income 38,576.78 3.0 17,310.26 1.2 5,391.97 0.4 96,804.40 4.3 71,960.30 4.1 -25.00 -25.7

1,340,473.87 103.0 1,428,939.18 101.2 1,230,341.47 100.4 2,345,427.98 104.3 1,848,537.71 104.1 -497.00 -21.2

Expenses for raw material -885,205.43 -68.0 -1,000,057.14 -70.8 -807,723.99 -65.9 -1,645,865.33 -73.2 -1,276,787.56 -71.9 369.00 22.4
Expenses for purchased services -12,073.62 -0.9 -5,581.75 -0.4 -6,758.51 -0.6 -14,876.46 -0.7 -2,512.17 -0.1 12.00 83.1

Gross profit 443,194.82 34.0 423,300.29 30.0 415,858.97 33.9 684,686.19 30.4 569,237.98 32.0 -115.00 -17.0

Personnel expenses -219,664.51 -15.6 -207,530.98 -16.9 -210,643.71 -9.4 -256,562.77 -11.4 -309,530.08 -13.8 -53.00 -20.6
Depreciation -12,733.54 -0.9 -14,166.97 -1.2 -15,441.07 -0.7 -15,238.48 -0.7 -13,764.11 -0.6 1.00 9.7
Other operating expenses -179,627.92 -12.7 -177,730.33 -14.5 -188,813.66 -8.4 -370,457.27 -16.5 -237,306.98 -10.6 133.00 35.9

Operating income 31,168.85 2.4 23,872.01 1.7 960.53 0.1 42,427.67 1.9 8,636.81 0.5 -34.00 -79.6

Other interest and similar income 1,194.12 0.1 213.74 0.0 1,289.58 0.1 1,669.64 0.1 1,954.63 0.1 0.00 17.1
Interest and similar expenses -8,232.46 -0.6 -7,294.31 -0.5 -6,548.28 -0.5 -5,190.35 -0.2 -8,965.69 -0.5 -4.00 -72.7
Net operating income 24,130.51 1.9 16,791.44 1.2 -4,298.17 -0.4 38,906.96 1.7 1,625.75 0.1 -37.00 -95.8
Income taxes -12,253.12 -0.9 -31,824.39 -2.3 -26,337.26 -2.2 -21,035.96 -0.9 -9,674.57 -0.5 11.00 -54.0

Net loss/ net profit 11,877.39 0.9 -15,032.95 -1.1 -30,635.43 -2.5 17,871.00 0.8 -8,048.82 -0.5 -26.00 -145.0
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1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11.
(1. - 4.)

Funds, Adjustment of
Local material costs, Unused funds unused funds Funds Financing

General Operating personnel travel expenses, Expenses from from Funds Administrative not yet through
costs expenses costs etc. overall previous years previous years received expenses disposed own funds

€ € € € € € € € € € €

Projekt
                         

Paula 0.00 0.00 0.00 0.00 0.00 -4,395.32 4,395.32 0.00 0.00 0.00 0.00
Burundian Refugee Camp 16,606.76 3,522.65 0.00 1,385.89 21,515.30 -106.28 106.28 -21,428.15 0.00 0.00 -87.15
Action Medeor Malawi Medical Aid Organization 0.00 0.00 0.00 534.97 534.97 -2,166.37 2,166.37 -534.97 0.00 0.00 0.00

16,606.76 3,522.65 0.00 1,920.86 22,050.27 -6,667.97 6,667.97 -21,963.12 0.00 0.00 -87.15

Explanations to numbers 6 + 7:

Funds, which action medeor International Healthcare gGmbH received for the projects mentioned above in financial year 2015,  
have been designatedly used for the coverage of expenses from financial year 2014, which first have been financed through own funds. 

Presentation of expenses incurred in 2016 and funds for projects "PAULA", "Burundian Refugee Camp" and "Action Medeor Malawi Medical Aid Organization" 

obtained from third parties and presentation of donations intended for the projects in 2016






