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Deutsches Medikamenten-Hilfswerk “action medeor“ e.V., Tönisvorst Annex 3

Cash flow statement 2018

Net income k€ -135

+ Depreciation of fixed assets " 316

- Increase in inventories " -159

- Increase in receivables (in general)
and prepaid expenses " -605

+ Increase in provisions/Special items " 74

- Decrease in donations / funds for projects not yet disposed " -689

- Decrease in advance payments received " -113

+ Increase in trade payables " 110

+ Increase in other liabilities " 14

1. Inflow from operating activities k€ -1,187

- Payments for investments in fixed assets k€ -194

+ Disposal of fixed assets " 10

2. Outflow from investment activities k€ -184

+ Increase in net income by legacies in 2018 k€ 876

- Decrease in net income by legacies in 2018 " -476

- Decrease in net income by withdrawals for the ideal field " -415 k€ -15

3. Outflow from financing legacies k€ -15

4. Net change in cash and cash equivalents (balance 1.-3.) k€ -1,386

+ Cash as of 1.1.2018 " 4,909

= Cash as of 31.12.2018 k€ 3,523
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IV. Auditors’ Opinion

To Verein Deutsches Medikamenten-Hilfswerk “action medeor“ e.V.

Audit opinions

We have audited the annual financial statements of the Verein Deutsches
Medikamenten-Hilfswerk “action medeor“ e.V., which comprise the statement of assets,
liabilities, income and expenses for the fiscal year from January 1 to December 31,
2018, and the notes to the financial statements, together with a description of the
accounting and valuation principles used. In addition, we have audited the management
report of the Verein Deutsches Medikamenten-Hilfswerk “action medeor“ e.V. for the
fiscal year from January 1 to December 31, 2018.

In our opinion, based on the findings of our audit,
 the attached annual financial statements comply in all material respects with the

requirements of German commercial law applicable to corporations and give a true
and fair view of the net assets, financial position and results of operations of the
association as of December 31, 2018 in accordance with German principles of
proper accounting and

 the attached management report provides an accurate overall picture of the situation
of the association. In all material respects, this management report is consistent
with the annual financial statements, complies with German legal requirements and
suitably presents the opportunities and risks of future development.

In accordance with § 322 (3) sentence 1 of the HGB, we declare that our audit has not
led to any objections to the correctness of the annual financial statements and the
management report.

Basis for the audit opinions

We conducted our audit of the annual financial statements and the management report
in accordance with § 317 HGB and German generally accepted standards for the audit
of financial statements promulgated by the Institut der Wirtschaftsprüfer (IDW). Our
responsibility under these rules and principles is further described in the section
"Auditor's responsibility for the audit of the annual financial statements and the
management report" of our audit opinion. We are independent of the association in
accordance with German commercial and professional regulations and have fulfilled our
other German professional obligations in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinions on the annual financial statements and the management
report.
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Responsibility of the legal representatives for the annual financial statements and the
management report

The legal representatives are responsible for the preparation and fair presentation of the
annual financial statements in accordance with German principles of proper accounting
and in accordance with German commercial law, and for the presentation of the net
assets, financial position and results of operations of the association in accordance with
German principles of proper accounting. In addition, the legal representatives are
responsible for the internal controls that they have determined to be necessary in
accordance with German generally accepted accounting principles to enable the
preparation of annual financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the legal representatives are responsible for
assessing the association's ability to continue as a going concern. They are also
responsible for disclosing matters relating to the continuing operation of the entity, if
relevant. In addition, they are responsible for accounting for continuing operations on the
basis of the same accounting policy, except to the extent that this is contrary to fact or
law.

In addition, the legal representatives are responsible for the preparation of the
management report, which as a whole provides a suitable view of the association's
position and is consistent with the annual financial statements in all material respects,
complies with German legal requirements and suitably presents the opportunities and
risks of future development. In addition, the legal representatives are responsible for the
precautions and measures (systems) that they have deemed necessary to enable the
preparation of a management report in accordance with the applicable German legal
provisions and to provide sufficient suitable evidence for the statements in the
management report.

Responsibility of the auditor for the audit of the annual financial statements and
management report

Our objective is to obtain reasonable assurance whether the annual financial statements
as a whole are free from material misstatement, whether intentional or unintentional, and
whether the management report as a whole provides a suitable view of the position of
the association and is consistent, in all material respects, with the annual financial
statements and the findings of our audit, complies with German legal requirements and
presents fairly the opportunities and risks of future development, and to express an
opinion that includes our audit opinion on the annual financial statements and the
management report.

Sufficient assurance is a high level of assurance, but not a guarantee that an audit
conducted in accordance with § 317 HGB and German generally accepted standards for
the audit of financial statements promulgated by the Institut der Wirtschaftsprüfer (IDW)
will always reveal a material misstatement. Misstatements could result from violations or
inaccuracies and are considered material if it could reasonably be expected that they
would individually or collectively influence the economic decisions of users made on the
basis of these annual financial statements and management report.
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During the audit, we exercise our best judgment and maintain a critical attitude. In
addition
 we identify and evaluate the risks of material misstatement, whether intentional or

not, of the annual financial statements and management report, plan and perform
audit procedures in response to those risks, and obtain audit evidence sufficient and
appropriate to provide a basis for our audit opinions. The risk that material
misstatements will not be detected is greater for violations than for inaccuracies, as
violations may involve fraudulent collusion, falsification, intentional incompleteness,
misrepresentation, or the overriding of internal controls.

 we gain an understanding of the internal control system relevant to the audit of the
annual financial statements and of the procedures and measures relevant to the
audit of the management report in order to plan audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of these systems.

 we evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as the reasonableness of
accounting estimates made and related disclosures made.

 we draw conclusions about the appropriateness of the accounting principles applied
by the legal representatives for the continuation of the association's activities and,
on the basis of the audit evidence obtained, whether there is any material
uncertainty in connection with events or circumstances that could cast significant
doubt on the association's ability to continue as a going concern. If we conclude that
there is a material uncertainty, we are required to express an opinion on the related
statements in the financial statements and management report or, if the information
is inappropriate, to modify our respective opinion. We draw our conclusions on the
basis of the audit evidence obtained up to the date of our audit opinion. Future
events or circumstances may, however, result in the association no longer being
able to continue its business activities.

 we express an opinion on the overall presentation, the structure and the content of
the annual financial statements, including the disclosures, as well as on whether the
annual financial statements present the underlying business transactions and
events in such a way that the annual financial statements give a true and fair view
of the net assets, financial position and results of operations of the association in
accordance with German principles of proper accounting.

 we assess the consistency of the management report with the annual financial
statements, its legal pronouncements and the overall picture of the association's
position conveyed by it.

 we perform audit procedures on the forward-looking statements in the management
report as presented by the legal representatives. On the basis of sufficient and
suitable audit evidence, we particularly verify the significant assumptions on which
the forward-looking statements of the legal representatives are based and assess
the proper derivation of the forward-looking statements from these assumptions. We
do not express an independent opinion on the forward-looking statements or the
underlying assumptions. There is a significant unavoidable risk that future events
will differ materially from the forward-looking statements.








